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32bit/64bit 2017.Paula Ferguson has closed the checkbook for “drummer’s T Shirt”, the highly
competitive novelty merchandise business she founded, with her ex-husband Rick Ferguson buying her
out of her interest for $195,000. Mrs. Ferguson, who co-founded the firm with her ex-husband in 1989,
sold the business, which had developed into one of the hottest, most profitable ventures in the country, to
her ex-husband for her share of the firm’s net worth, sources said. Rick Ferguson owns 85% of the
company. Founded in 1980, the business generated $7.7m in its first full year of operation, according to
the source. As of early 2001, revenues were running at $78m, and the company — which produces t-
shirts with special designs including everything from “Vote for President” to “Make B.C. Great Again” —
plans to raise those revenues to more than $100m per year by 2005, the source said. “It has continued to
grow under Rick,” said the source, referring to the Fergusons’ breakup. “As a result, it’s the best of both
worlds — it will continue to grow, and will be run by Paula.” Paula Ferguson maintained that the business
remains profitable. “I have three million left, and I'm going to take an interest in the company,” she said
in a telephone interview. “We are well into year two of the franchise. I'm really happy with the business.”
Ferguson disputes the claim that she sold her interest for $195,000, and said she and Rick Ferguson
were negotiating all of their business interests together. “There was no arm’s-length sale,” she said. “We
have continued to negotiate as a team.” She said that she began participating in negotiations after her ex
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